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Since it was first published in 1980, the Strategic Financial Analysis for Higher Education series has

been acknowledged by leaders in the higher education industry as important financial publications

and used extensively by trustees, senior managers, financial analysts, and credit analysts. This

update addresses significant changes in financial reporting and management by both private and

public institutions since the 7th edition was published in 2010, including:â€¢ Reintroducing the

conceptual framework of the financial ratios,â€¢ Clarifying the calculation of certain ratios,â€¢

Assessing the impact of credit rating agenciesâ€™ changes in ratings methodologies, andâ€¢

Discussing the impact of recent changes in pension benefit accounting for public institutions.
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This update, though not exhaustive, provides useful clarification on several items that many of us

have been applying through common sense application. Credit agencies and accrediting

organizations will still use their own variations.
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